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Highlights

«  2Q 2006 GAAP EPS of $0.15 versus $0.17 in 1Q 2006 and $0.12 in 2Q 2005
+ Performance continues to strengthen across multiple time periods

~ 84%, 78%, and 64% of JIF funds in the top 2 Lipper quartiles on a 1-, 3-, and 5-year total
return basis, respectively, as of June 30, 2006 ©

— Overall Morningstar ratings continue to improve with 57% of JIF funds having a 4/5 star
overall rating at June 30, 2006 versus 32% at June 30, 2005 @

* Total company long-term net flows for 2Q 2006 of ${0.4) billion

- Reflects Janus (ex-INTECH) long-term net flows of $(3.0) billion partially offset by INTECH
net flows of $2.6 billion

- Includes net flows of $(1.2) billion from Small Cap Value products ©

« Janus remains committed to returning value to shareholders with $105 million of stock
buybacks in 2Q 2006

- Year-to-date net share reduction of 4.3%

Nites
) The amourts preserted and the Aecussions of our results on our Esrnings Call are on & GAAP baus, uniess cherwe ndcated
(2)  Deta presented reflects past perfamance whch & no guarantes of Abure results . Please see p & and 25.28 far compiete Lipper rankings and Morningstar ratings and

pericrmance
(8] Nt flows for Smal Cap Yalue prodacts nclude o mubiasl furd net fows across of thare claszes of the Small Cap Value Fund, 55 wel a3 flows fom separate ond sub.
advized accounts where the contractiaal style of the account is closely allgned to that of the funds.




Strongest 1- and 3-year relative performance for JIF funds in five years

Percent of Funds in Top 2 Lipper Quartiles Based on Total Retums
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Relative performance is strong across multiple disciplines
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2Q 2006 market environment proved to be challenging

Industry net flows have declined significantly since February

(Morihly net Sows S mutsal fnds in § bilions, July 2006 « June 2006)
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Net outflows for growth outpaced value in May and June

(Morihly net Sows Sor domestic mulial unds in § bilions, Ry 2005 - June 2006)
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Value continues to outperform growth
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Total company long-term net outflows of $0.4 billion resulting from higher Janus
redemptions and lower INTECH sales

Total Company Long-Term Flows (©

(3 in bilions)
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* Gross saks in 2Q 2006 up 25% wersus
20 2005

* 20 2006 redemphions flat relatve 10 20
2006

Notes

INTECH Long-Term Flows
(3 in bilkong)

J
2004 2004 002 1008 2000
* Gross sakes of INTECH slowed in 2Q
2006 relative 1o the levels achieved in the
prewous theee quarters
* Annualized redempbion rale remains
well below industry average

m 20 2005 Fiorers exchude $0 2 bilon dapostion of Janus' Vortobel sssets
(¥d] Nt et fiows 1or the four funds Inciude ol mutual fund Net Sows saross of share Clatses of v Janus Fund, Weorkiwde Fund, Small Cap Value Fund andd Twergy Fund_ as
wel a5 redemetions Fom separats and subadvited scourts whsre the contractusl style of the account is clotely algned 10 that of the four funds

Janus (ex-INTECH) Long-Term Flows

3 in bilkons)
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* 2002006 sales up 76% over 2Q 2005

* 20% of Janus (ex-INTECH) net outows
in 2Q 2006 concentrated in four products
Janus Fund, Workdwide, Small Cap Value
and Twenty @1

* 31 2 billion of net oulows in 2Q 2006
atinbutable fo Small Cap Value products
alone @

- Groas Sales - Groas RedeopBons e Net Sales
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Janus has come a long way

Janus (ex-INTECH) and INTECH Long-Term Net Flows (®
3 in bilhons, longlem semeannual net flows from 1H 2003 theough 1H 2006)
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Janus is executing on our strategy

* Pursue a focused strategy around our core competencies of growth and risk-
managed investing

— Goal is to be a top 5 player in net flows in the growth and risk-managed spaces
* Achieve strong performance across ime periods and products
— Committed to improving the performance of struggling products

* Continue to build-out our distribution resources around our largest intermediary and
institutional opportunities

Introduce “JanusINTECH" brand identity to better leverage core manufacturing
capabilities across distribution channels




Distribution

Dominic Martellaro John Zimmerman, CFA
Execuive Vice President and Managing Direclor of Janus Executive Vice President and Managing Director of
Global Advisors Janus INTECH Institutional Asset Management




Intermediary channel momentum continues, despite higher redemptions

Intermediary Flows
Aanualized Geoss Sales Rate

(32)

(34)
($5)
(38)
2005 3005 4005 1606 2008
Annuslized Redemption Rate
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Note:

Intermediary net outflows of $2.0 billion in 2Q 2006 reflect
seasonal redemptions in the financial instituions channel

— Gross sales of $4.4 billion flat versus 1Q 2006 and up
60% versus 2Q 2005

= Janus (ex-INTECH) gross sales up 58% over 2Q 2005

- Redemptions driven by underperforming Worldwide
and Small Cap Value funds

Broker-dealer channel net flows positive for the third
consecutive quarter

= 39 wholesalers in 2Q 2006 versus 23 at the beginning
of 2005

International business AUM exceeded $10 billion
= Assets doubled over last 3 years
= Strong demand for INTECH products offshore

(1) Pows cepcied sackads 8 $0.2 bilon depotion of Vordobel Assets in 20 2005, Arnusized sales and redengtion rates catulsted a3 a percertage

of begnning of pearod assets




Establishing JanusINTECH as a major player in the Intermediary marketplace

Key Priorities

Distributor Depth - Leverage relationships with focus firms to enhance access to
platforms with additional placements in retirement, sub-advised, wrap programs, fund-of-
funds, and manager-of-managers

Channel Balance - Actively selling in all major distribution channels including banks, full-
service brokerage, independent planners, supermarkets, insurance, and international
institutions

Brand Awareness - “JanusINTECH" branding further enables cross-selling of core
products in the Intermediary space

Progress

Note

Net sales momentum building in the broker-dealer and international businesses
Improved wholesaler productivity as the average length of tenure increases

Established selling agreements and product placements with market leading firms across
all channels

Strong performance of Janus and INTECH products across multiple time periods and
disciplines "

) Rofererces 10 priormance reportad a8 of 6500005, Dats peatonted refincts past parfonmance, wWhch is no guirartes of ibureresuts See pp. 4 and
2528 1or complete Lipper and Mormingster rarkings and perfamance




Institutional gross sales decline from high levels of prior three quarters

Institutional Long-Term Flows (
Asauilized Geoys Sales Rate
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Net Sales

Institutional long-term net flows of $2.1 billion in 2Q 2006
versus $3.5 billion in 1Q 2006

= Institutional Large Cap Growth replacement cycle
mostly complete

- Healthy pipeline augmented by growing demand for
enhanced index products

= Current 5% annualized redemption rate well below
industry average

Built-out the sales and consukant relations team from 10
to 16 since the beginning of 2005

Taft-Hartley channel well-penetrated
Gaining fraction in corporate and public channels

= Increasing penetration of the top 400 plans in the US
with several new clients in 2Q 2006

Note
(1) Flows degacted exchude » $0 2 billon dapostion of Vortobel Assets in 20 2005 Annusized sales and redemgtion rates calcuiated a3 9 pascartage
of baginring of perod assets.  Assets and flows depicted for insttutional exchude Nettubional Money Market




Establishing JanusINTECH in the Institutional marketplace

Key Priorities

+ Marketing campaigns targeting increased demand for enhanced index products
* Aligning sales team to further penetrate corporate and public market segments

« Further enhancing our client relations effort to maintain high client retention rate

+ Gaining consultant acceptance for fundamental growth strategy

Progress

* 2006 is the first year Janus has approached the Institutional marketplace with a fully
staffed sales force

* Introduction of new products to meet industry demands (e.g. Janus Small Cap Growth and
INTECH Global)

* Pipeline remains solid and search activity remains at a strong level

a élfa




Financials

Dave Martin
Executive Vice President and Chief Financial Officer




2Q 2006 Financial Overview

Notes

(1) The amourts preserted ond the distussions of our resuls on our Earmings Coll are 00 8 GAAP batis, uriess dtherwvoe ndcated
2 Investment adwsory fée woaver only apples for the My 1, 2006 to January 31, 2007 time period

2Q 2006 GAAP EPS of $0.15 versus $0.17 in 1Q 2006 and $0.12 in 2Q 2005

- Investment Management (“IM") operating margin of 24.6% down from 1Q 2006 IM operating
margin of 27.1% and up from 21.0% in 2Q 2005

Average Assets Under Management ("“AUM") of $154 billion and IM revenue of $233 million flat
versus 1Q 2006

IM expenses up 3.7% (6 million) from 1Q 2006

- 1Q 2006 results included a net favorable $5 million impact of unusual items ($10 million
insurance recovery offset by $5 million of non-recurring items)

- $1 million increase in LTI compensation in 2Q 2006 over 1Q 2006 related to February timing
of 2006 LTI grant

Investment team compensation reduction of $8.0 million expected in 2H 2006

Investment advisory fee waiver on the Worldwide Fund expected to decrease revenues by $0 - $4
million in 2H 2006

Stock buybacks continue with $105 million of repurchases in 2Q 2006 at an average price of
$19.66




Janus continues to return excess cash to shareholders

Janus cumulative stock buyback activity since 2Q 2004

(Amount of tuybacks in § miions, shares cusSinding n milions)

wio 1%

2Q 2006 Buyback Activity

- $105 million of repurchases
- - 5.3 million shares repurchased
- $19.66 average price per share
~ 2.3% net share reduction

Cumulative Buyback Activity (since 2H
2004)

g
EOP Shuves Ousstandng (mw)

— $606 million of repurchases

mns

- 37.0 million shares repurchased

- $16.38 average price per share

1%

el bl e 10n o en o o ot

- 13.6% net share reduction

_— Cornlatin Bugback £ Ounteny Soch Buptak =a=E07 Shares Out mandeg
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Janus today

* Delivering strong, consistent investment performance across 1-, 3-, and 5-year
periods ("

* Deep investment bench

+ Capitalizing on the build-out of the intermediary and institutional businesses
* Leveraging INTECH's disfribution and product set

+ Focused on achieving greater than 50% incremental operating margins

+ Continuing to return excess cash to shareholders

Note
(1)  Refererces 10 piriormance reportad a8 of 600005, Dats peatonted refincts past parformance, Whach is no guirartes of ibureresuts See pp. 4 and
25.28 for complete Lipper and Mormingstee rarkings and perfamance.




Safe Harbor Statement

This presentation includes statements concerning potential future events involving Janus
Capital Group Inc. that could differ materially from the events that actually occur. The
differences could be caused by a number of factors including those factors identified in
Janus’ Annual Report on Form 10-K for the year ended December 31, 2005, on file with the
Securities and Exchange Commission (Commission file no. 001-15253), including those that
appear under headings such as “Risk Factors” and “Management's Discussion and Analysis
of Financial Condition and Results of Operations.” Many of these factors are beyond the
control of the company and its management. Any forward-looking statements contained in
this presentation are as of the date on which such statements were made. The company
assumes no duty to update them, even if experience, unexpected events, or future changes

make it clear that any projected results express or implied therein will not be realized.




Other Important Disclosures

Please consider the charges, risks, expenses and investment objectives carefully before investing.
For a prospectus containing this and other information, please call Janus at 1-800-525-3713 or
downtoad the file from janus.com. Read it carefully before you invest or send money.

Janus Cepital Group consists of Janus Capital Management LLC, Enhanczd Investment Technologees, LLC (INTECH), and
Capttal Group Pariners, Inc. Janus Capitel Group owns 30% of Perkins, Wolf, McDonnell and Company, LLC

Indexes are not available for direct investment, therefore their pefformance does nof reflect e expenses associated wih
the active management of an actual portfolio

The Russell 1000 Growth Index measures the performance of those Russell 1000 companies with higher pnce-io-book
raios and higher forecasted growth values

The Russell 1000 Value Index measures the performance of those Russell 1000 companies with lower prce-lo-book
ratios and lower forecasted growth values

Differences between compared invesiments may include objectives, sales and management fees, liquidity, volatility, fex
features and other features, which may result in differences in performance

Jarus funds distnbuted by Jenus Disinbutors LLC 07£%)
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AUM by investment discipline and distribution channel

$153.4 billion in AUM as of 6/30/06

By Investment Discipline By Distribution Channel
Mossy Seoxt Janus INTECH
Global / International  ($7.9bn) Institutional Asset
($126bn) Management

Growth ! Blend

($86.5bn) ($53.9bn Institutional)

Mathematical
(561.5bn)

Janus Global Advisors
(553.4bn Intermediary)




2Q 2006 EPS of $0.15 up 26% from 2Q 2005 EPS of $0.12

Consolidated Entity

Quarer Ended Quarter Ended
Jure 30, March 31, Varlance June 30, June 38, Vanance
2006 2006 ) 2004 2005 ™)

Awex age AUM G0 Dillions) $ 1540 $ 1544 A.3% s 1540 $ 1293 19.40%

Reoverwn s 2331 $ N5 03% $ 2331 s 087 1.7%

Operating expense s 1758 1698 27T% 1158 1645 87%

Operstng ncome T3 629 S5% 573 439 20.5%

Investnent Management Opersting Mergn U8% 2A71% 45% 0%
Prievtiong and Fulfillioent Segment

Reverus 25 235 B9% 25 208 44%

Operating capenss 256 A3 £2I% 258 247 36%

Parteg aod FuSiiment Opeesting Loss 41 (37 108% “41) “n 0.0%
Co Operating 532 592 A0S 532 Jss 3%
Irteced epenoe o2 7o 29% a2 o 0.0%
Cther income, net 8 80 -133% 8 14 -3.6%
INCom & tax prok Son (195) 22 A22% (195) (157 M4.2%
Equity samings of urconsohidated attinte 20 17 176% 20 17 17 6%
Minorty riecedt in consoldated ewrnings (i) 54) S3I% (b4l N 209%
Net income $ A $ 35.3 A19% $ A $ 261 21.0%
lotuod ounings per share $ 015 4 047 A1.4% £ LS8 4 042 25.8%

.




Decline in 2Q 2006 operating margin reflects $5 million net benefit in 1Q 2006

Investment Management Segment

Quaner Ended
June 30, Mxch )1, Vanarce
7006 )

Aver age ALUM (Relliors) $ 1540 $ 1544 43%
Revore

Imvestmert managemert fees 3 1070 s 1856

Peroonance kes 43 42

Omer 418 20
Totel rovenun 2331 325 0%
Bashs poists

o ostment managerost fves 37 453

(v estment mandermnt lnes dnd poformince fees 953 959
O perating expermes

EMpioyen Conpensation and enefls 782 834

Longterm incentive compansation 230 20

Mark otng ol advertisng 77 54

Distrtagon a2 %5

Deopeadiabion and aen o sabion 83 63

Gerersl, adnivig stive and 0oapancy LR [y

Mutual 1ndd Frvedigation recoveries, net of charpes (1001
Total opey ding exponse 1758 1636 bR
O perating income $ 573 5 629 A%
O perating mergin 245% 20A%

$ 1540 1233
s %70 1618
43 55

418 414

331 X873

437 02

43 519

- 94

20 185

7 90

a2 39

83 94

N4 =6

. mmn

1758 1648

$ 513 439
245% 21.0%

Vanace
)

1915

"

6N

30.5%




Free cash flow and liquidity position remain strong

Free Cash Flow from Operations Quarter Ended
$ in mibons) March 31,
2006
Cash provided by operating activites g 1468 $ 322 $ 1001
Less capital expendiures {2.3) (5.5) (73)
Free Cash Flow'" $ 1445 $ 26.7 $ 928

Liquidity by Legal Entity

$ June 30, March 31,
2006 2006
Janus Capial Group
Cash $ 1626 $ 1480 $ 3618
Marketable Securities 12386 1238 1291
Investments in Mutual Funds 1024 1156 868
Total 38886 3884 5777
Capttal Group Partners
Cash 1753 1782 2141
Marketable Securties 1102 1103 113}
Total 2855 2885 3272
Consolidated Janus Capital Group $ 6741 $ 676.9 $ 9049

Note
) Free oash flow i detined as cash flow Tom operabions less coplsl expendtures. The comparable GAAP measure i cmh fiow Fom oparsdions




Morningstar Rating™ Based on Risk-Adjusted Returns as of June 30, 2006
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Latest Fund Performance
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Latest Fund Performance (cont'd)

Notes,

(1) A fgures unaudted

@) Bectve 060006, Jarus Core Equly Fund has been renamed Janus Fundamental Equity Fund

@) Coted D ntw vestns

(6)  Eactve athe chse of e New Yok Shck Exchiangs on 620006, Biaine Rolins & no longer he poetioko manager of Janus Triton Fund, and Brian Schaud and Chad Meacs sre now
e Fund managées.

6)  Bectve ot b close of T New Yok Stock Exchiange on 68006, Care Young |5 no onger he porthio manager of Jarus Olympus Fund, 3nd Ron Sachs i now he Fund manager

(5)  Tris Fund has been sigretcantly Impacted, edher positvely or negatvely, by nvestng in intial pubiic ofierings (1P Os)

@) Tres Fund may have snifcant exposiee I erergng manets, i gencrd, emergng market vestsents have Nstrically been sutyect b skpificant gans andior Kosses. As suth, he
Fured's redurms and NAV may be subject b such volatlity.

(8)  Dund corten ivestment stadegies, some Rinds may have an incressid positon in cash

(9)  Retums have sustained sigrificant gais 2 10 mankat volstity In he francials secoe

(10)  The Furd wit imest a8 hearit 205 of &5 e a5 sets in T type of securties described by (s name.

(1) AZ% recempton e may be Imposed on shares hald e 3 monts of less. Perkormance shown doss notreSact 1is redempaon e and, f refiecied, porkrmance woukd have been
o

(12)  For cantan penods, he Funds periemance retect he efct of expencs watvins. WIout 1 effect of e o2 expents wavers, he perke shown woukd have been lower

(12)  The Fund heid approdmatety 17 £9% of i assets in indian securides a5 of March 31, 2006 and e Fund has exp ignificant gans due, In part, 1 05 nvestments in nds
mmzamabmummnmMrmmumvu/umwbawmwumnmmmmcmwm
condiions in nda

{14)  Retars have sustained sigrificant gains 6.8 1 man st volality i e Inlrmaton technokogy seeie

(15)  The Fund held spprocamatedy 16 9% and 13 29 of ts assels In indka and Bradii secunities, respecively, as of March 31, 2006, and e Fund has experienced significant gairs o, n
part, 1 f1s nvestments In ndia and Brazd. Whie holdings are SUBRCT 1 Change wihout notice, he Fund's redums and NAV may be afleciad 1 a krge degree by Schatons in
ouTency exchiangs raes o polileal o eCONOIMIC CoNAoNs In Incka andir Brazl

(16)  Rerns shown Yo Jsnus Smal Cap Ve Fund prior 1 Al 21, 2003 are hose of Beeger Smali Cap Vakue Fung.
(17)  Rutrns shown Sor Janus Mid Cap Vilue Furd prior 1 Agrdl 21, 2000 are hose of Berger Md Cap Value Fund

(18)  BondAnds have he same et rale, nfation, and credtrisks hat are 3ssnciid wih he underlying bonds owned by e Fund. Uniive osning ndividial bonds, here are ongong
15 30 EXPense’s 35500l wil Own g shares of bonts s The redm of principad 15 N0t guaranieed 0u2 1 net 3558t vaoe Rxchiaton 1iat & caused by changes in e price of
spaciic bonds hekd in e Fund and seling o1 bonds wihin e nd byy e portiolo 1anager,

(19)  Asof June 30, 2006, e 20-day SEC Yaokd was 4 06% on Janus Foderal Tan-Exemgt Fund, 4 74% on Janus Fiedble Bond Fund, 7 45% on Jenus High-Yield Fund and 4 $5% on

Janus Short Term Bond Fund




Latest Fund Performance (cont'd)

Notes {Cont'd):

(20)  Adviser has ayead D wave 3 portion of he Fund's expenses if ey excesd he designaid cap. It during e par 0ds Shown, he Fund's acal expenses exceeded he ¢, it DSl
TEfrn woukd have Deen ower . Thisre wens no waivirs in efiect for e most recent period presened

(213 Janus Cagital has contachually aoreed b waive Jsnus Shoek Term Bord Fund and S Federd Tax-Exsmp!t Fund's 1531 opecasng expenses 0 kevids ndicaked in te
Prospectzs untl 9t bast March 1, 2007, Without such watvers, Janus Shord Term Bond Fund and Jarus Federal Tax-Exempt Fund's ywid 35 of Jung 30, 2006 would hawe been 4 42%
and 3 57%, respactively and fotal redurn's would havie been lower

(22) Income may be subgct 10 $3% or Deal taxes and 10 @ Imited exient certan fedrd tax. Capital gans are subject 1D federdl, $338 and el taxes

2%)  The Fund held sppronamatisly 10 69 of i assets in Bradikan seouriies 33 of March 31, 2006 and e Fund his expenenced sirticant gans due, 1 part, B its rvestments n Braci.
Wit hokdngs are abject 3 change without no3ce, e Fund's rorns and NAV may be afiecid 9 8 kroe degree by Suchistons in curmency exchange rites or poltical or economic
condons n Bradl

(24) Janus Cagitsl has agreed B warve e Funds D3l operatng ixpensss (excudng he diskbution and shirehokser sarvicng es, administative services e, beokérage commistitns,
irterest, tines, and ©x¥aordnary expérrias) 1) B exiied he Funds Totl Arrssl Fund Opérating Expensas exceed 0.36%. Such waivér & yolnbiry and could change o be
wrmnated at any Sme ot he dscredon of Janus Capital. Totl redurns and yiekds shown Inchude Se waivers, & any, and without such waivers yiekss and Dt tedurms would hanie been
lower

INTECH is a subsidiary of Jarus Capital Group Inc.

Differences between compared investments may include objectives, sales and management fees, liquiclly, volatility, tax festures and other feafures, which ssay

result in differences in performance,

Atund's performance may be affected by risks that inchude those associated with non-diversification, Iwestments in foreign securities and emerging markets,

non-nvestment grade debt securities, undervalued or overooked companies, companies with refatively small sarket capitalizations and nvestments in specitic

Industries or countries. Flease see 2 Janus prospectus of janus. com for more information about fund holdings and detalls.

The proprietary mathematical process used by Enhanced nvestment Technologies LLC (INTECH™) ssay not achieve the desired resulls. Since the portiolio is

regularly balanced, this may result in a higher portiolio tuenover rate, higher expenses and potentially higher net taxable gains of losses cospared Lo 3 “buy and ‘ ¥
hold™ of index tund strategy. 28 @




